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SUMMARY

▪ INVEN CAPITAL is an independent corporate VC fund established by a major European 

energy utility ČEZ to invest in the European new energy sector. 

▪ Our team seeks investments into small to middle-market innovative growth smart energy 

startups from Europe.

▪ We target later stage growth opportunities with business model proven by sales and with 

significant growth potential.

▪ We focus on creating long term value through an active support of the investee companies and 

their founders. In our approach, we actively support strategies for organic and/or acquisition 

growth.

▪ Given our energy background we can provide unique benefits to our portfolio companies and 

co-investors through (a) in-depth energy sector expertise, (b) utilization of ČEZ group client base 

and (c) technological synergies related to asset base of our investor. 
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OUR INVESTMENT STRATEGY
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Target sectors

Transaction 

types

Optimal 

investment size

Geographical 

focus

Investment 

period

▪ Smart Energy Sector

▪ Innovative business model and progressive technology

▪ Expansion capital* (money-in)

▪ Buy-out (money-out)

▪ Both minority and majority stakes are possible (incl. co-investments)

▪ EUR 3-20m (equity)

▪ Smaller and larger investments are possible

▪ Europe

▪ 5-7 years

Exit ▪ Trade sale or IPO

*  Business model proven by  Sales

Fund size ▪ EUR 180m



WHAT DO WE LOOK FOR IN STARTUPS?

▪ Innovative product and unique product/service/business model solving a real 

problem/pain

▪ Strong and commited founders/management team that can flexibly adjust the 

business

▪ Long-term market potential

▪ Business model and product viability proven by sales
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OUR PORTFOLIO
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▪ Sunfire develops and produces high-temperature solid oxide fuel cells (SOFCs) and

high-temperature electrolysis cells (SOECs) with applications in multiple markets.

▪ The SOFC use cases cover residential and commercial CHP units, off-grid power

generation or auxiliary power units for marine and trucking industries.

▪ The SOEC technology is used in Power-to-Gas and Power-to-Liquids applications,

such as industrial hydrogen production, synthetic fuels production or energy storage.

▪ The company was founded in 2010 and is headquartered in Dresden, Germany.

▪ ČEZ and Sunfire are working together on a hydrogen generation project at a ČEZ wind

farm in Romania
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